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S E C O N D  PA R T Y  O P I N I O N  ( S P O ) A L L I A N D E R  N .V.
G R E E N  B O N D

ALIGNMENT WITH ICMA GREEN BOND PRINCIPLES

1. Use of Proceeds

2. Process for Project Evaluation and Selection

3. Management of Proceeds 

4. Reporting

P R I N C I P L E S  
A L I G N M E N T

ASSET CATEGORIES ALIGNMENT WITH ISS ESG GREEN KPIs

▪ Integration and enhancement of the transmission capacity 
for renewable energy (including connections to EV 
charging stations)A S S E T  

C A T E G O R I E S

SUSTAINABILITY PERFORMANCE ASSESSMENT 

S U S T A I N A B I L I T Y  
P E R F O R M A N C E

In the ISS ESG Corporate Rating with a rating scale from A+ 
(excellent) to D- (poor), Alliander N.V. was awarded a rating of B 
and classified as ‘PRIME’. 

As of 02.06.2020, this rating puts Alliander N.V. in 3rd place out 
of 49 companies rated by ISS ESG in the Utilities/ Network 
Operators sector.

CONTRIBUTION TO THE UN SUSTAINABLE DEVELOPMENT GOALS
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F U N C T I O N S

ISS ESG’s SPOs provide Sustainability, Green and 
Social bond issuers with a credible and 

independent assessment of the sustainability 
quality of their bonds. 

Those that meet ISS ESG’s rigorous global 
standards give sustainability-oriented investors 
security that the projects they fund are suitably 

green or social.

C O N T R I B U T I O N

ISS ESG’s evaluation is valid for a single issuance following the SPO release date. The issuer’s Corporate Rating was last modified 
on the 24.04.2020 and the controversy check on underlying assets was conducted on 27.05.2020.
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